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Summary
Malofieieva O.V. The Investment Attractiveness of Tourist in Kherson Re-
gion.
Kherson region, with it’s strong tourism and recreation facilities, is a very promising region.

For realizing this potential, it’s necessary to organize various investment projects. Today some of
these projects has already implemented.
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THE LEGACY OF LONDON OLYMPIC GAMES 2012:
WHAT REMAINS AFTER THE GAMES?

The article is dedicated to legacy of London Olympic Games 2012. This work presents a de-
scription and classification of legacy. The purpose of the article is to identify what happens with the
host city after the mega event finishes, how useful or useless are all venues that were built for
Olympics, what is the economic and social impact of the event for people and the city itself.

Statement of the problem. “Legacy” has become an important element of
Olympic discourse in recent years. It tries to manage a tension between Olympic
promises and financial realities [10]. The impacts of hosting the Olympic can be very
different (economic, social, ecological, etc.). This mega-event can last for several
days (or a few weeks), but the impact and meaning will go beyond the event for the
host city [11]. So what will remain after The Games finishes?

The purpose of the article to identify the legacy of London Olympics 2012 and
analyze what was left after the end of The Games, how it can or can’t be used. Both
tangible (permanent and temporary, new and existed) and intangible legacy will be
identified and examined.

The main material. The term ‘legacy’ identifies all that is left after the event
finishes. On this stage economic, social and sociological aspects can be seen the best.
The legacy can be either positive inheritance or problems to deal with. The true value
of some legacy elements can be seen in long-term period (and can be predicted) or
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the value might never be achieved. So-called legacies that are useless are called
‘white elephants’ [3].

The legacy of the Games can be subdivided into tangible (material, physical)
and intangible (non-infrastructural) components. By the material legacy new or re-
constructed sports and non-sports facilities, the transport infrastructure improve-
ments, the updated telecommunications, etc. are being meant. Intangible legacy in-
cludes knowledge, skills and experience, the development of a sense of patriotism
and national pride, reputation of the country, etc.

London Olympic tangible Legacy includes sport venues, visitor attractions and
green spaces, East London regeneration together with the new neighborhoods. Total
number of sport venues that were used for holding different sport completion for
Olympic Games 2012 (Paralympic venues are not included) are 28. By making anal-
yses we can see that most of them were new (61%) and temporary (68%), and they
can be divided into five zones: 1) Olympic park zone (8 venues), 2) River zone (4
venues), 3) Central zone (8 venues), 4) Out of London (4 venues), 5) Football Stadi-
ums (4 venues). The legacy of each venue is represented in Table 1 [1; 6; 8].

Table 1
London Olympic Games 2012: Sport Venues’ Legacy [1; 6; §]

Olympic Park Zone

Venue Ngw/ Permanent/ Lewacy
Existed | Temporary
Centre will be transformed into a facility for local
Aquatics Centre N P people as well as elite swimmers. Pools will be of a
different depths and sizes with movable floors.
Basketball Arena N T Materials will be recycled.
BMX Track N 1 The Lee Vall@y Velq?grk will be created and it will
combine cycling facilities for different age groups.
Copper Box N P Will become a multi-use sports center.
Will become a part of a new VeloPark.
Vielodrante N F New roads, tracks as well as cafe will be launched.
Will be moved to join Eton Manor area. It will be us-
Riverbank Arena N T ing for domestic and some annual competitions and
will be also used by local clubs.
Olympic Stadium N Will be using for sport and cultural events.
Water Polo N 1 Elements of the venue will be recycle, reused and re-
located.
River Zone
Ex{Cel. E P Will revert to its role of exhibition center.
Sy E p Stmcture§ for Olympics will be removed. The park
will continue to be used as before.
North Greenwich E p Will continue being a multi-purpose entertainment
Arena venue.
Royal Artillery N 1 Venue will be removed and the site will return to its
Baracks original conditions.

Central Zone
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Wimbledon's Centre E p All temporary facilities will be removed, and the
Court venue will return to its usual use.
Earls Court E The venue will return to its usual use.
Horse Guards Parade N A'temporar‘y arena wa be remqyed and the Parade
will return in the previous conditions.
Hyde Park N T The gre}ndstand anq course will be removed, and the
park will return to its usual use.
Will be returned to its traditional role as the Home of
Lord's Cricket Ground| E P Cricket. Archery equipment will be donated to
schools and archery clubs across the country.
Marathon Course E P The roads will continue to be used as usual.
Wembley Arena E P The arena will return to its previous conditions.
Wembley Stadium E Te‘mpora‘ry screens will be removed. The Stadium
will continue to be used as usual.
Out of London
Eton Dorney E Will continue to be used as always.
. Will be adapted for the public and will be used as a
Hadleigh Farm N L park. Cafe and shop will be built as well.
Courses will remain. Venue will become a world-
Lee Valley White N p class canoeing and kayaking activity place. The Ca-
Water Centre noe Slalom World Championships will be held here
in 2015.
Weymouth and " i
Portland National E p grlllle improved facilities made a benefit for the Acad-
Sailing Academy 7
Football Stadiums
G o vaentry E P Will continue to host Coventry City matches.
Stadium
Eiicinpilen Rtk E p Will be transformed due to standards for future
events.
St James' Park E P Will continue to host home matches.
Rl Sk E p Will continue to be used as the home of the Welsh
rugby team.
Old Trafford E P Will continue to host Manchester United matches.

So, the main idea was to build new low-cost temporary venues just for the time
of the Games. It makes sense as firstly, there is no need to have so many sport facili-
ties and according to the experience of other Olympic Games, London Olympics or-
ganizers didn’t want to build white elephants. Secondly, all temporary buildings were
then used with a purpose: they were recycled, relocated or redirected. These tempo-
rary constructions are cheaper than permanent and so decrease expenses.

Attractions such as ArcelorMittal Orbit (observation tower), Emirates airline
(cable car across the Thames for people transportation), Westfield Stratford (a huge
shopping mall) and others attractions of this kind were created to increase a cultural
level, involve more people and to bring tourist interest [4]. Moreover, Queen Eliza-
beth Olympic Park together with other open spaces, green zones and park were creat-

ed as well to make a positive impact on the environment situation.
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Analyzing other aspect of tangible legacy of London Olympics 2012 it should be
mentioned that 11 thousand new houses (over 30% will be affordable homes), 5
schools, 29 playgrounds, new health facilities, 6 new community centers are going to
be created in next 20 years [12]. Furthermore, we should highlight that East London
was one of the most deprived London areas. It was abounded and polluted of Strat-
ford industries. Now, Stratford is totally changed and developed. Firstly, a transport
system was improved. Secondly, the Olympic village was created for Olympic ath-
letes and now it 1s being transformed into East Village. So, East London was put on
the map as a resident district with new houses and entertainments [2].

Next findings come to intangible legacy that can be seen in growth of economic
indicators, changing attitude to the sport and people involvement. It can be argued
that over £7 billion of contracts that were signed by the London 2012 Games have
boosted UK businesses as thousands of jobs were created. Employment increased not
only during the period of Olympic Games (as a lot of people were required to work),
but still on the transformation stage as employee work in Westfield Stratford shop-
ping center, in building new houses in East London, etc. [9].

Also the aim to make the UK a world leading sport nation was put into account.
To change the behavior and attitude to the health it was claim that sport 1s good and
everyone must be involved. And so, more and more people were stimulated to do
sport [7]. The work was held with schools in the local area of East London to excite
children and involve them to sport.

The aspect as volunteering during London 2012 can be identified as intangible
legacy in terms of new experience, knowledge and patriotism increasing. 70,000 vol-
unteers that participated in this mega event wanted to be a part of history, to do some-
thing good and be useful, they felt proud to be involved [5].

Conclusions. After the Games are finished the new stage comes — a Legacy
stage that shows the economic and social changes. The legacy of the Olympics can be
divided into tangible (built environment) and intangible components. During London
2012 a lot of things were done and a big variety of legacy both tangible and intangi-
ble was left. Some effects can already be seen and some of them will play a role in
the next few years. Investment in regeneration the area in and around the Olympic
Park has led to creation of new houses, sport venues, parks, attractions. A special fea-
ture of London’s Olympic physical Legacy is that instead of creating new expansive
permanent buildings, it was decided either to install the new low-cost temporary ven-
ues exactly (for a future transportation or recycling) or to use already existed building
that were just redesigned. In both these variants the costs were saved and no useless
venues were built. Creation of green zones made a positive effect on the environment.
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Also an unemployment level decreased as thousands of jobs were created. Moreover,
the attitude to sport has increased. Lots of people were involved and they were proud
to be a part of such a big event.
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Pesrome
Cupnopenko I'.JO. Cnagmuua Oaimmiiicekux Irop y Jlongoni 2012: uro 3a-

JUumaeTbea micas Irop?

Cmamms npucesuena cnaowjumi, axka 3anuuacmocs, nicis nposedenns Onimniticoxux 1eop.
Ha npuxnaoi Jlonooncexux Onimniiicoxux leop 2012 poky, 6yoe suznaueno, wo aensie coboio oana
cnaowuna, ax it Modxxcna kiacughixysamu i sika it ponvb 0nsi micma-opeanizamopa.
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